A. Pandey & Associates

Chartered Accountants

Independent Auditor’s Rép@rt 4
TO THE MEMBERS OF AASSOCIATED CERAMICS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ASSOCIATED CERAMICS LIMITED,
which comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and
Cash Flow Statement for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements :

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 "the Act"). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation ahd presentation of the finandial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. :

Auditor’s Responsibility

Our responsibility is to express an opinion on these finandial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the finandial
statements are free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in the financial statements. The procedures.
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in
the drcumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to 'the‘explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India:
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(2) in the case of the Balance Sheet, of the state of affairs of the Comp'an_y as a? March 31, 2013;

(b) in the case of the Profit and Loss Account, of the profit for the yeat"‘ ended on that date; and

~ ¢) in the case of thé Cash Flow Statement, of the cash flows for rthe year ended on that date.

'Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2003 as amended by the Companies
(Auditor’s Report)(Amendment) order2004,(together the order) issued by the Central Government
of India in terms of sub-section (4A) of Section 227 of ‘The Companies Act, 1956’ of India (the
‘Act’), we give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the

Order.
2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the mformatlon and explanations which to the best of our knowledge and
bellef were necessary for the purpose of our audit;

-b. in our opinion proper books of account as required by law have been kept by the Company so far

as appears from our examrnat:on of those books;

c. the Balance Sheet ,Statement of Profit and Loss and cash flow statement dealt with by this
Report are in agreement with the books of account; :

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and cash flow statement comply
with the Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act,
1956; :

€. on the basis of written representations received from the directors as on March 31, 2013, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2013, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of

the Companies Act, 1956.

For A. PANDEY & ASSOCIATES

: Chartered Accountants
R m Firm Regn.No.316
ho e ]
{Place : Kolkata : e \
! q g CA. A.PANDEY
|Date : 28.06.2013 - ( Proprietor)

! ICAI M.No.052873

I(AMAL HOUSE, 50, Weston Street, Room No 402 & 403, Kolkata — 700012
Tel. - 2211-0084 /3084 / 7213 ;
e-mail - apa_ca86@yahoo.com



A. Pandey & Associates

Chartered Accountants

The Annexure referred to in paragraph 1 of the Our Report of even date t§ the members
of ASSOCIATED CERAMICS LIMITED on the accounts of the company for.the year ended
31% March, 2013. : ' =

On the basis of such checks as we conéidered appropriate and according to the_; information and
explanation given to us during the course of our audit, we report that:
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(iii) (a)

(b)
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(d)

The company is maintaining proper records showing full particulars including
quantitative details and situation of fixed assets. ;

The fixed assets of the company have been physically verified by the management
during the year and no material discrepancies between the book records and the
physical inventory have been noticed. In our opinion, the frequency of verification is
reasonable.

In our opinion and according to the information and explanations given to us, a
substantial part of fixed assets has not been disposed of by the company during the
year. i ‘

The inventory has been physically verified by the managemen’f during the year. In our
opinion, the frequency of verification is reasonable. :

In our opinion, the procedures of physical verification of inVentow followed by the
management are reasonable and adequate in relation to the size of the company and
the nature of its business. . : '

On the basis of our examination of the inventory records, in our-opinion, the company
is maintaining proper records of inventory. The discrepancies- noticed on physical
verification of inventory as compared to book records were not material and the same
has been properly dealt with in the books of account. '

The company has taken unsecured loan from three companies covered in the register
maintained under Section 301 of the Companies Act, 1956. As per arrangement with
those companies the amount has been drawn as per requirement. The maximum
amount drawn during the year was Rs.380.00 Lacs and the year end balance was
Rs.15.83 Lacs. - : :

The company has not granted any loans, secured or unsecured, to companies, firms
or other parties covered in the register maintained under Section 301 of the Act.

In our opinion and according to information and explanation given to us the rate of
interest and other terms and conditions on which said loans have been taken are
prima facie not prejudicial to the interest of the company.

The Company has repaid the principal amount as stipulated and has been regular in
the payment of interest for the loan taken by it. In case of loan granted by the
company neither principal amount nor interest is due as per terms of the loan.

There are no overdue amounts of principal an
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In our opinion, there are adequate internal control procedures commensurate with the size
of the company and the nature of its business for the purchase of inventory, fixed assets
and for the sale of goods. Further, on the basis of our examination of the books and records
of the company, and according to the information and explanations given to us, we have
neither come across not have been informed of any major weaknesses in the aforesaid
internal control procedures. '

(@) In our opinion and according- to the information and explanations given to us, the
transactions that need to be entered into the register in pursuance to Section 301 of
the Act, have been so entered. : :

(b) Inour opinion' and according to the information and explanation given to us, theses
transactions are made at prices which are reasonable having regard to the prevailing
market prices at the relevant time. .

The company has ndt accepted any deposits from the public within the meaning of Sections
58A and 54AA of the Act and the rules framed thereunder. .

In our opinion, the company has an internal audit system commensurate with its size and
nature of its business.

The Central Government of India has not prescribed the maintenance of cost records under
clause (d) of sub-section (1) of Section 209 of the Act for any of the products of the
company. :

(@) According to the information and explanations given to us and the records of the
company examination by us, in our opinion, the company is generally regular in
depositing the undisputed statutory dues including provident fund, investor education
and protection fund, employees’ state insurance, income-tax, sales tax, service tax,
wealth tax, customs duty, cess and other material statutory dues, as applicable, with
the appropriate authorities and no undisputed amount payable in respect of the
aforesaid dues were outstanding as at 31% March, 2013 for a period of more than six
month. : i

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of Sales Tax, Income Tax, Customs
Duty, Wealth Tax, Service Tax, Excise Duty and Cess which have not been deposited
on account of any dispute (without considering cases wherein the disputed dues have
been paid under protest and net of demands raised which have been adjusted by the
appropriate authorities against the refund of some other year(s) due to the

company).

The company has no accumulated losses as at March 31, 2013. Further the company has
not incurred any cash losses in the financial year ended on that date or in the immediately
preceding financial year.

According to the records of the company examined by us and the information and
explanations given to us, the company has not def;
financial institutions as at the balance sheet date.
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Place : Kolkata

Date : 28.06.2013

A. Pandey & Associates
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- s
The company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities. :

The provisions of any special statutes applicable to chit fund/nidhi/mutual benefit
fund/societies are not applicable to the company.

In our opinion the Company is not a dealer in shares, securities, debentures and other

instruments.

In our opinion, and according to the information and explanations inen to us, the company
has not given any guarantee for loans taken by others from banks or finandal institutions
during the year. 0

The company has not taken any term loans during the year. Accordingly dause 4{xvi) of the .

order is not applicable.

On the basis of an overall examination of the Balance Sheet of the company, in our opinion
and according to the information and explanation given to us, there are no funds raised on
a short term basis which have been used for long term and vice-versa. Accordingly clause
4(xvii) of the order is not applicable.

-The company has not any made preferential allotment to any company covered in the
register maintained under Section 301 of the Act during the year, .

- The Company has not issued any debentures during the year. Accbrdingly clause 4(xix) of

the order is not applicable

The company has not raised any money by public issue during the year. Accordingly clause
4(xx) of the order is not applicable. A

Based on our checks and information and explanation given by -thé management, we report
that no fraud on or by the Company has been noticed or reported by the management
during the year under audit. ) e

For A. PANDEY & ASSOCIATES
Chartered Accountants

CA. A.PANDEY
(Proprietor)
ICAI M.N0.052873

KAMAL HOUSE, 50, Weston Street, Room No 402 & 403, Kolkata ~ 700012
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ASSOCIATED CERAMICS LIMITED

BALANCE SHEET AS AT 31ST MARCH'2013

I. EQUITY AND LIABILITIES
(1) Shareholder’s Funds .
(a) Share Capital : : B2 42,598,050 |
(b) Reserves and Surplus 22 . 141,198,435
(2) Non-Current Liabilities :
(a) Deferred Tax Liabilities( Net) 23 213,147
(3) Current Liabilities :
(a) Short Term Borrowings : ‘24 41,077,146
(b) Trade Payables 25 55,663,025.
(c) Other Current Liabilities =26 19,572,753
‘|(d) Short-Term Provisions . 27 7,310,694
Total Equity & Liabilities 307,633,250
ILASSETS £
(1) Non-Current Assets -
(a) Fixed Assets 2.8 65,249,928
{(b) Non-current investments 2.9 1,333,012
(2) Current Assets :
(a) Inventories 2.10 141,252,798
(b) Trade receivables 2.11 71,762,501
(c) Cash and cash equivalents 292 8,813,150
(d) Short-term loans and advances 213. 6,580,787
(e) Other current assets 2.14 12,641,074
i . Total Assets 307,633,250
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON Ty : :
FINANCIAL STATEMENTS : 1&2 - s

Notes referred to ab@ve and attached there to form an integral pan‘ of Balance Sheet

In terms of our report of even date : ‘
for APANDEY & ASSOCIATES Qg ﬁaow)(

§ { CA.A.PANDEY thate 0
' ' (Proprietor)

4 :
# ICAl M.N0.052873 ﬁ M

Place : Kolkata
Date:28.06.2013
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ASSOCIATED CERAMICS LIMITED

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH'2013

Rovenua from oparations . 285,068,763
E  |Other [ncome b 1,541 668
%l . . Total Revenue {1 +i} 266,610,431
v |Expenses:
Cast of Materials consumed 2174 185,580,787
Purchases of Stock in Trade 27 2,053,532
Changes in inventories of work-in-progress and Stock-
in-Trade § 2175 15,085,10¢
Employee Banefit Expenses 2.18 12,147,708
Financial Costs 2.19 8,272,841
Depreclation and Amortization Expenscs 2.20 &.138. 795
Othar Administrative Expensas 2.21 27,502,538
Toial Exponsoes (1V) 257,872,408
v |Proiit befera exceptional and sxtraordinary items and
o (Il - vy 8,738,023
vl |Exceptional Hams . 2.22 005,360
vil lProiit bekare extracrdinary items and tax (V - V1) 7,832,663
Vill |Extracrdinary liems i
X |Profit before tax VI - VIlT) 7.832,663
X |Tax expensa:
{1} Current tax 2,751,163
{2) Deferred lax (338229
{3) Short provisions for garlier yaars =
X lerofit(Loss) fram the perid from continuing operations (XX 5419729
Xl |Profiti(Loss) from discontinuing operations x
Xl |Tax expense of discounting operations o
it Profit/{Loss) from Discantinuing oparalions (Xl - XUl 5
XV |Profit{loss} for the perlod (X1 + XV} 5419,729
X¥I |Earning per equity share:
{1} Basic - 2.2v 2.65
(23 Diluted 2.65 J

SIGNIFICANT ACCOUNTING POLICIES & NCTES OM

FINANGIAL STATEMENTS

Nofes rsfan_'erd to above and aitachead thara fo form an intagrat.part of Profit & Lass Statement

In

Place : Kotkata
Date:28.06.2013

terms of our report of even date
for A.PANDEY & ASSOCIATES
Chartered Accountants

CAAPANDEY
{Proprietor)
Al M.No.052873
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- ASSOCIATED CERAMICS LIMITED

|
i

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2013

31.03.2012

A) CASH FLOW FROM OPERATINC_; ACTIVITIES:
? e T

Net Profit before Tax & Extra-ordinary items 7,832,663

Adjustments for : : '

Depreciation 9,139,795

Interest on borrowings 2,424 115

Interest Income (1454813)

Sales of Investment (50173)

Dividend received (23818) 10035106

Operating Profit before working capital changes. i 17867769

Adjustments for: }

Trade & Other receivables 7467621

Inventories ] (20027394)

Trade Payables & Other liabilities. ; (2711012) . (15270785)

Cash Utilised / from Operation '

Direct Tax Paid : 3944656

Net Cash from/utilised in Operating Activities (1347672)
B CASH FLOW FROM INVESTING ACTIVITIES :

Purchase/Sale of Fixed assets (1016269)

Purchases/ sales of investment 50173

Dividend Received : 23818

Interest Paid (1554134)

Interest Received ' 1,454,813

Net Cash from/used in investing Activities {1041599)
C CASH FLOW FROM FIEA_LISQAIJ.Q____TIWI'"ES:

Increase in Capital -

Increase in Share premium -

Secured Loans (9006003)

Unsecured Loans 7634964

Net Cash from/utilised in Financial Activities (1371039)

Net Increase / decrease in Cash & Cash Equivalents (A+ (3760310)

Cash & Cash Equivalents As on 01.04.2012 (Opening Bg 12,573,460

Cash & Cash Equivalents As on 31.03.2013 (Closing E 8,813,150

Note: figures in brackets repreéents outflows.

In terms of our report of even date
For A. PANDEY & ASSOCIATES
Chartered Acountants b Mu\,/\
Firm Regn.No.3161 & 2 2"
/% o
. o o
k yrond
Place:Kolkata : 3

~ Date :28.06..2013 (Proprietor)

ICAI M.No.052873



ASSOCIATED CERAMICS LIMITED
1.00 SIGNIFICANT ACCOUNTING POLICIES :

a. Basis of Accounting:

: The financial statements are prepared on an accrual basis Under the historical cost convention in
accordance with Generally accepted Accounting Principle ("GAAR") and in compliance with the
applicable Accounting standards issued by The Institute of Chaﬂered accountants of India and
relevant provisions of the Companies act,1956

All assets and liabilities have been classified as current or non-current, wherever applicable as pér
the operating cycle of the company as per the guidelines as set out in the Revised schedule VI of the
Companies Act, 1956

b. Use of Estimates:
The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (mcludmg contingent I|ablllt1es) and the reported income

c. Revenue recognition
Sales are recognized ,net of retuns and trade discounts, on transfer of significant risks and rewards
of ownership to the buyers, which generally coincides W|th the delivery of goods to customers.

d. Fixed Assets,: ' : :
Fixed Assets are stated at cost less depreciation. Cost comprises cost of acquisition, construction
and improvement made which is inclusive of freight and taxes.

e. Depreciation:
Depreciation on Fixed Assets has been provided on written down value at the rates prescribed in
Schedule-XIV of the Companies Act, 1956. Depreciation charged to Profit & Loss account is
exclusive of depreciation on revaluation of assets, which is adjusted against capital reserve.

f Investments:
Investments that are readily realizable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as long term investments.
Current investments are carried at lower of cost and fair value determined on an individual
investment basis. Long term investments are carried at cost. However ,provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

g. Borrowing cost:
Borrowing cost that are attributable to the acquisition of qualifying assets are capitalized as part of
the cost of such assets and all other borrowing cost are charged to Revenue account.

h. Inventories :
Inventories are stated “ at cost or net realizable value whichever is lower’. Cost formula used is
“Average Cost”

i. Excise Duty:.
Excise Duty payable on goods kept in the factory are neither included in the expenditure nor it is
taken into account for valuation of closing stock. It is accounted at the time of clearance of goods
from the Factory. This practice is consistently followed by the Company and has no impact on Profit
& Loss. Modvat Credits in respect of Raw Materials are taken into account at the time of Purchase of
Raw Material (to the credit of the respective purchase and utlllzed for payment of excise duty on
goods manufactured).

j. Impairment of Assets:
The carrying amount of assets are reviewed at each balance sheet date to determine whether there is
any indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an assets exceeds its recoverable amount which represents the
greater of the net selling price and “value in use” of the assets. The estimated future cash flows
considered for determining the value in use, are discounted to their present value at the weighted
average cost of capital.
After impairment , depreciation is provided on the revised carrylng amount of the assets over its

remaining useful life.

> &




ASSOCIATED CERAMICS LIMITED

Taxation. ' :
Income Tax Expenses is accounted for in accordance with AS-22' Accounting for Taxes on Income’
which include Current Tax and Deferred Taxes. Deferred Tax reflect the impact of current Year .
timing difference between Taxable Income and Accounting . Income for the Year and reversal of
timing difference of earlier Years. Deferred Tax Assets are recognized only to the extent that there
is virtual certainty supported by convincing evidence that sufficient future Taxable Income will be
available against which such Deferred Tax Assets can be realised. -

Retirement benefits to employees:
The Company contributes to Employee Provident fund scheme, a defined benefit plan for the

employees.

Earning per share: T

Basic earning per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for deriving
basic earnings per share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares.

Accounting Policies not referred to otherwise are consistent with generally accepted accounting
principles. _ el b :

Previous year’s figures have been re-grouped/ re-arranged wherever necessary..
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 ASSOCIATED CERAMICS LIMITED .

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH'2013

Authorised
Equity Shares of Rs.10/-each

10% preference shares of Rs.1000/- each
6% Non-Cumulative Redemable Preference
Shares of Rs.100/- Each

Issued :

Equity Shares of Rs.10/-each

10% preference shares of Rs.1000/- each
6% Non-Cumulative Redemable Preference
shares of Rs.100/- Each

Subscribed & fully Paid up

Equity Shares of Rs.10/-each

10% preference shares of Rs.1000/- each
6% Non-Cumulative Redemable Preference
shares of Rs.100/- Each

Subscribed but not fully Paid up
Equity Shares of Rs.10/-each

Total

5,025,000 50,250,000 - 5,025,000 | 50,250,000
9,750 9,750,000 ~_ 9,750 9,750,000
100,000 10,000,000 7100,000 | 10,000,000
3,005,030 30,050,300 3,005,030 | 30,050,000
9,750 9,750,000 9,750 9,750,000
100,000 10,000,000 100,000 | 10,000,000
2,044,730 20,447,300 2,044,730 | 20,447,300
9,750 9,750,000 9,750 9,750,000
100,000 10,000,000 100,000 | 10,000,000
960300 2,400,750 960300 2,400,750

Shares outstanding at the beginning of the - : :

year ; 3005030 22,848,050 3005030 22,848,050

Shares Issued during the year - =0 s B
3005030 22,848,050 3005030 22,848,050

Shares outstanding at the end of the year

Shares outstanding at the beginning of the

year : 9,750 9,750,000 9,750 9,750,000
Shares Issued during the year - - 5 =
Shares outstanding at the end of the year 9,750 9,750,000 9,750 9,750,000

Shares outstanding at the beginning of the :

year ; 100000 10,000,000 100000 10,000,000
Shares Issued during the year _ = - 2 e
Shares outstanding at the end of the year 100000 10,000,000 100000 10,000,000

Aarkay Sales Agencies Pvt.Ltd 500 513 500 5.13
Associated Global Finance Limited 7483 76.75 7483 76.75
Associoated Global Finance Limited 100000 100 100000 100




2.2

o

ASSOCIATED CERAMICS LIMITED

Bihari Agaal

342000

11.38)

Sharad Agarwal 342950 15.01 950 0.04
Amar Jyoti Udyog Limited 325700 10.84| . 325700 10.84

a. Cltal sbsu_:ly
Opening Balance
Closing Balance

b. Securities Premium Account

Opening Balance :

Add : Securities premium credited on Share issue
Closing Balance

¢. General Reserve
Opening Balance
Closing Balance

d. Revaluation Reserve
Opening Balance

(-) Written Back in Current Year
Closing Balance

e. Surplus

Opening balance

(+) Net Profit/(Net Loss) For the current year
Closing Balance

Total

Openng tce
(-) for timing difference of deprectaion
Closing balance

1,500,000 1,500,000
1,500,000 1,500,000
94,545,000 94,545,000
94,545,000 | 94,545,000
118,970 | 118,970
118,970 | 118,970
2,492,961 2,643,082
138,865 150,121
2,354,096 2,492,961
42 541,504 37,121,775
678,580 5,419,729
43,220,084 | 42,541,504

Secured
(a) Loans repayable on demand

from State Bank of India

(Secured By Hypothecation of Stock,Book debts)
(Also guaranteed by Directors personally)

Unsecured ;
(a) Loans and advances from related parties

~ Total s

Trade payble( Other Than Micro,Small &
Medium enterprises)

23,055,159 24,912,321
23,055,159 24,912,321
1,582,524 16,164,825
1,582,524 16,164,825

58,713,635

55,663,025

58,713,635

55,663,025

=,
¢




2.6

2.7

2.9

ASSOCIATED CERAMICS LIMITED

(a) Advance from parties .
(b) Audit Fees payable
(c) Income tax Payable

(d) VAT payable ;

(e) Professional Tax Payable

(f) TDS Payable :

(9) Security Charges payable

(h) Courier Charges payble

(i) Electricity Charges payable

(i) Service Tax Payable

(k) Professional Fees payable

(I) Transport Charges payable

(m) Convenyance payable

(n) Telephone charges Payable

(o) Share Application Money Refundable

Total

(a) Provision for employee benefits
Salary & Reimbursements
Contribution to Employee Provident Fund & ESI
(b) Provision for Income Tax

~ Total

Other Investmenis ,Non-Trade

(a) Investment in Equity Shares(Quoted)

(b) Investment in Equity Shares(Unquoted)
Total

ggregate amount of uote investments
Market value)
Aggregate amount of unquoted investments

Details of Other Investments

Quoted,Node
Jindal Photo Film Ltd.

Consolidated Finvest Ltd 1064
Triveni Sheet Glass Ltd 3500
Amarjyoti Udyog Ltd 50000
HDFC Bank Ltd 2500
JSW Steel Ltd 997

Unquoted, Non-Trade
Sharad Refractories Pvt.Ltd (0.22%) 50
Associated Global Finance Ltd (0.05%) 3000

21,773,168

11,008
1,671
1,440

279,383 |

350,360

33,301
3,410
4,650

438,616
258,712
3,314.,5

78,760 |

15,810,659
.. 78,760
W 41,008
1838
1,440
162,947
21,619
5,553
358,966
23,702
33,301
248,609
4,650

2,800,000

437,947
193,089

1,298,012

1,298,012

35,000

1,566,424

35,000

72,595,714

35,000

35,000

63,000
199,500
250,000
500,000

15,000
280,512

15,000
30,000

1064
3500
50000
2500
997

50
3000

63,000
199,500
250,000
500,000

5,000
280,512

5,000
30,000
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ASSOCIATED CERAMICS LIMITED

a. Raw Materlals and components
b. Work-in-progress

c. Finished goods

d. Stock-in-trade

e. Stores and spares

87,783,068

Total

Trade receivables outstanding for a period
less than six months from the date they are
due for payment

Unsecured, considered good

Trade receivables outstanding for a period
exceeding six months from the date they are
due for payment

Unsecured, considered good

Total

212 }

' |a. Balances with banks

in Current Account
in deposit Account
b. Cash in hand

Total

In current account

18,150,000
44,199,260
523,527
1,367,647

26,560,978

23,778,108

3,551,616
6,040,177
672,151

The details of balances as on Balance sheet dates with banks are as follows:

Bank of India,Chirkunda Branch

Bank of India,Kolkata Branch

Bank of India, LIC A/e, Chirkunda

CITI Bank,Kolkata

HDFC Bank,Kolkata

ING Vysya Bank Ltd,Kolkata

ING Vysya Bank Ltd(Allotment),Kolkata
Syndicate Bank,New Delhi

State Bank of India,Bokarao

State Bank of India,Chirkunda

Union Bank of India,Asansol

Union Bank of India,Kolkata

United Bank of India Kolkata

In Deposit account

State Bank of India,Alipore Branch
State Bank of India, Dhanabad Branch
State Bank of India , Chirkunda Branch
HDFC Bank,Kolkata

%,
e

72,933
28,561
4,849
2274695
1,382
395,096
416,201
162,549
18,482
25,094
30,972
105,802
15,000

1,640,110
1,585,400

2,814, 667

570.595 MT 55 KL

8956 MT| 104,404,608

390 MT
1566 MT
44 MT

49,112,098

477,570
7,493,705
841,875

72,933
28,561
4,956
(36991)
31,568
85,531
45,074
52,949
18,482
22,733
30,972
105,802
15,000

1,640,110
2,987,000

250,000
2,616,595



